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Village of Marvin, North Carolina 
FINANCE OFFICER REPORT 

 
 

 
DATE:  Aug 29, 2024  
 
TO:  Mayor and Council 
 
FROM:  Jill Carilli, Finance Director  
 
SUBJECT:   July 2024 Treasury Report  
 
 
Summary 
Ad Valorem collections have barely begun since tax bills have recently been mailed. Village is floating 
expenses until the collections begin and the tax revenue arrives. We have 98% of revenues remaining for 
the Fiscal year as of July 31 and 92% of expenditures budgeted are remaining. 
 
Budget Amendments 
 

• OR-2024-07-01 GFBO for Deputy Contract 

• OR-2024-07-02 GFBO for Re-allocating Training Course Budget to Contingency 

• OR-2024-07-03 Ordinance correcting Fund Balances for Streets 
 
 

Budget Reallocations 
 

• A Reallocation was made from Contingency to Professional Services in the amount of $2,500 to allow 
for a Preliminary Wetlands Investigation through Carolina Wetland Services. 

 
 
Bank Accounts 
 
 

Bank Balances         July 30th, 2024 

         Checking (acct 7089) $143,728.72 

Savings (acct 2779)^^ $1,494,539.19 

$150k Grant (acct 4475)** $136,839.08 

$250K Grant (acct 4483)** $241,585.82 

         Wyndmoor (acct 4849)** $44,187.75 

          Total Cash in Bank $2,060,880.56 

Pinnacle (acct 5736) $1,890,340.86 

      Total Invested Idle Funds $1,890,340.86 

 
 
**These bank accounts contain grant funds, or restricted funds not available for current operations. 
 
^^ This bank account contains some restricted funds or funds assigned for capital projects/special projects 
etc. so the full balance is not available for current operations.  
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Tax Collection:  

• Below please find the collection report for July provided by the Union County Tax Collector’s office. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
YTD Revenue & Expenditures and Budget Report:  

 
 
 

 
 


